
EDDIE COOK Office of the 
Maricopa County

Assessor

          2024 Levy Limit Worksheet  
Gilbert

 

A. Maximum Levy
A1. Maximum Allowable Primary Tax Levy N / A
A2. A1 multiplied by  1.02 N / A

B. Current Net Assessed Value Subject to Taxation in Prior Year
B5. Net Primary Assessed Value 3,343,865,519

C. Current Net Assessed Value
C5. Net Primary Assessed Value 3,395,423,477

D. Levy Limit Calculation
D3. Maximum Allowable Tax Rate (A2. divided by B5. times 100) -                      
D5. Maximum Allowable Levy Limit (C5. Divided by 100 times D3.) N / A
D6. Excess Collections / Excess Levy 0
D7. Amount in Excess of Expenditure Limit 0
D8. Allowable Levy Limit (D5. - D6. -D7.) N / A

E. Adjusted Allowable Levy Limit Calculation
E1. Accepted Torts 0
E2. Adjusted Allowable Levy Limit (D8. Plus E1.) N / A
E3. Percent Change in Allowable Levy Limit N / A

February 10, 2023
F5. Net Primary Assessed Value 3,197,458,392

Office of the 

Summary of Primary Change
Apprecia

tion New Property Total Growth
 $            51,557,958 

4.6% 1.6% 6.2%

G. Sources
G1. Maricopa County Assessor Reports: Abstracts (SR41110,SR41075,SR41095 & SR41085) 
G2. Maricopa County Assessor Reports: Levy Limits (SR41215, SR41225, SR41240 & SR41245) 
G3. Arizona Department of Revenue Levy Limit Worksheet for CVP (B. Section)
G4. Maricopa County Finance Department for Levy Amounts and Adjustments

Assessor
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EDDIE COOK Office of the 
Maricopa County

Assessor
Assessor

      2024 Net Assessed Value Detail  

Gilbert
           Primary Growth Breakdown

Current Net Assessed Value of Property
Appreciation            

{1}
New Property        

{2}
New Property 

Net
Subject to Taxation in Prior Year Primary 

B1. Net Centrally Valued Property 23,830,339 -5.9% 6.7% 1,686,324
B2. Net Real Property 3,275,453,223 4.8% 1.6% 48,797,690
B4. Net Personal Property 44,581,957 -3.7% 2.3% 1,073,944
B4a.Exemptions (Excludes CVP) 364,391,378 -26.3% 23.4% 115,844,250
B5. Net Primary Assessed 3,343,865,519 4.6% 1.6%

51,557,958$             $51,557,958
{1} Appreciation is comparison of Current Value of Property from prior year compared to Prior Year Values.
{2} New Property is the growth in current year excluding the appreciation. 0 (0)$                    

Current Net Assessed (2024) Primary 
Primary 
Growth FCV Net FCV Growth

C1. Net Centrally Valued Property 25,516,663 0.8% 26,808,997 2.5%

C2. Net Real Property 3,324,250,913 6.3% 6,413,698,800 21.1%C3. Net Secured Personal Property 0 0.0% 0 0.0%

C4. Net Personal Property 45,655,901 -1.4% 45,659,754 -1.7%

C4a.Exemptions 480,235,628 -2.8% 809,084,044 13.0%

C5. Net Assessed 3,395,423,477 6.2% 6,486,167,551 20.9%
0 0

Prior Year Net Assessed Value February 10, 2023
Primary Secondary

F1. Net Centrally Valued Property 25,323,755 26,160,129
F2. Net Real Property 3,125,845,962 5,294,506,259

 F4. Net Personal Property 46,288,675 46,454,034
F4a.Exemptions 494,177,633 716,098,792
F5. Net Assessed 3,197,458,392 5,367,120,422

G. Sources 0 (0)

G1. Maricopa County Assessor Reports: Abstracts (SR41110,SR41075,SR41095 & SR41085) 
G2. Maricopa County Assessor Reports: Levy Limits (SR41215, SR41225, SR41240 & SR41245) 
G3. Arizona Department of Revenue Levy Limit Worksheet for CVP (B. Section)
G4. Maricopa County Finance Department for Levy Amounts and Adjustments

H. Notes
H1.

H2.

H3.

The Levy Worksheets have been modified to reflect net assessed valuations for the Current Property 
Subject to Taxation in Prior Year, Current Net Assessed Valuations and Prior Year Net Assessed 
Valuations.
The Levy Worksheets have been modified for Tax Year 2013 to combine unsecured and secured 
Personal Property into a single net assessed valuations for the Current Property Subject to Taxation in 
Prior Year, Current Net Assessed Valuations and Prior Year Net Assessed Valuations.
The Levy Worksheets FCV Net is used for bonded indebtedness and not used in the calculation of 
property tax.
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